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STEFANO MENGOLI 
 
stefano.mengoli@unibo.it 
 
Professor of Basics of Finance – Master in Administration Finance and Control 
Bologna Business School  
University of Bologna 
 
 
OTHER ACADEMIC POSITIONS 
 
September 05 – February 06, Academic Visiting - London School of Economics, UK 
 
March 2002, Lecturer in Corporate Finance - University of Bologna, Italy 
 
April 2014, Abilitazione Scientifica Nazionale: Qualified to be a Full Professor in Corporate Finance 
 
Teaching 
 
October 2005, Associate Professor in Corporate Finance - University of Bologna, Italy. 
 
Undergraduate Courses: University of Bologna - Corporate Finance, Financial Analysis, Financial 
Markets and Derivatives, Advanced Corporate Finance. 
 
Msc and MBA Courses: LUISS, Profingest, Alma Graduate School, MATES, MIEX - 
Advanced Corporate Finance, Capital Structure and Corporate Governance, Business Finance, Corporate 
Finance, Corporate Governance, Financial accounting, International Finance. 
 
PhD Seminars: University of Bologna, Cattolica University - Event Study methodology, M&A. 
 
Ad Hoc Courses - The Basel II Accord, Corporate Valuation, Corporate Risk Management, VBA for 
Applications in Finance, Capital Budgeting decisions, An introduction to EURO. 
 
 
OTHER POSITIONS 
 
2015, Applet for Hedging currency risk exposure 
2014, Applet for Firm Valuation and Benchmark 
2012-current, Member (Independent) of the Board of Directors of a Brokerage Firm 
2012-current, Consultant for Debt Restructuring of a real estates firm 
2002-2003, Consultant for lobbying activity on the effect of the 2003 Law and Tax Corporate Reform on the 
Capital Structure of the Not-for-profit Italian firms 
2001, Consultant for a financial project for an EU grant of the Bologna Airport. 
 
 
EDUCATION 
 
March 2002, PhD in Finance - University of Siena, Italy. 
 
1999-2001, PhD Visiting Student in Finance - City University Business School, London, UK. 
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March 1998, Bachelor in Economics - University of Bologna, Italy. 
SKILLS 
 
Programming: Visual Basic 
 
Econometrics: STATA, SAS, E-Views, TSP, and SPSS 
 
Maths: Matlab 
 
 
PRINCIPAL PUBLICATIONS 
 
International journals or books 
 
Earnings quality in acquired and non-acquired family firms: A socioemotional wealth perspective 
(2013) in Family Business Review (Impact Factor 2.6), con Federica Pazzaglia (University College Dublin) e 
Elena Sapienza (Univ. di Padova) 
 

 EURAM 2012, Erasmus University, Rotterdam, June 6-8 

Tackling the ‘Galácticos’ Effect: Team Familiarity and the Performance of Star-Studded Projects 
(2013) in Industrial and Corporate Change (Impact Factor 1.372) with Gino Cattani (NYU Stern), Simone 
Ferriani (DSA), Marcello Mariani (DSA), Oxord Journals. 
 

 Academy of Management Annual Meeting, August 7-11 2009, Chicago  
 AIDEA, Settembre 24-25 2009 

Self-Expropriation Versus Self-Interest in Dual-Class Voting (2011) in Financial Management con Marco 
Bigelli (Univ. di Bologna), Fall, p. 677-299, Wiley (Impact Factor 1.355) 
 

 Financial Management Association European Conference, June 8-10, 2011, Porto, Portugal 

Analysis of inter-fraction setup errors and organ motion by daily kilovoltage cone beam computed 
tomography in intensity modulated radiotherapy of prostate cancer (2011) Marcella Palombarini, Paola 
Fantazzini, Cecilia Cadioli, Claudio Degli Esposti and Giovanni Piero Frezza in Radiation Oncology, 7:56, 
2012. Impact Factor 2011: 2.41. 
 
Italian Corporate Governance (2009) with Massimiliano Barbi and Marco Bigelli , book chapter in “The 
Handbook of International Corporate Governance: A Definitive Guide”, 2nd edition May 2009 The Institute of 
Directors, Kogan Page, London. 
 
Effect of Governance Reforms on Corporate Ownership in Italy: Is it Still Pizza, Spaghetti and 
Mandolino? (2009), with Federica Pazzaglia and Elena Sapienza, Corporate Governance: An International 
Review (IF 1.59), Volume 17, Issue 5, p 629-645, Wiley. 
 

 Conference on Empirical Legal Studies, Sept. 12-13, 2008, Cornell University Law School 
 European Financial Management Association (16th Annual Meeting), June 27-30 2007, Vienna 
 Conferenza Accademia Italiana Economia Aziendale 28-29 Settembre 2006, Roma 
 Prospettive sul sistema finanziario italiano, 20 Aprile 2007, Milano 
 Seminari del Dipartimento, 26 Aprile 2007, Padova 
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On the Source of Contrarian and Momentum Strategies in the Italian Equity Market (2004), in 
International Review of Financial Analysis, n. 13, pp. 301-331, Elsevier Science, North-Holland. 
 

 IVth Workshop in Quantitative Finance International Centre for Economic research - Turin, January 
2003 

Sub-Optimal Acquisition Decisions Under a Majority Shareholder System (2004), with Marco Bigelli, in 
Journal of Management and Governance, pp. 373 – 405, Volume 8, Number 4, December, Springer 
Netherlands. 
 

 European Financial Management Association Annual Conference - Lugano, June 2001. 
 IVth Finance Seminars Bocconi Univeristy - Milan, March 2001; 
 DEA Lunch Seminars University of Bologna - Bologna, March 2001; 
 European Financial Management Association Annual Conference - Paris, June 1999; 
 European Finance Association Annual Conference - Helsinky, August 1999; 
 Australasian Finance and Banking Conference - Sydney, December 1999. 

Italian journals or books 
 
Meglio soli che accompagnati: analisi dell’effetto rarità in sede di prima quotazione (2012), 
FINANZA MARKETING E PRODUZIONE, SETT, EGEA, Milano, with Giulia Baschieri and Andrea Carosi. 
 
Workshop ADEIMF, June 15-16, 2012, Capri 
Workshop CEFIN, November 25, 2011, Bologna 
 
Decisioni finanziarie delle società quotate: un'indagine conoscitiva su obiettivi e metodi with Sandro 
Sandri, in Obiettivo crescita. p. 167-200, BOLOGNA: Il Mulino, 2012. 
 
 Are l-Il Mulino (presentation by Enrico Letta - Current President of the Italian Parliament and Mario 
Sarcinelli, December 6, 2012. 
 
La duration equity delle diverse categorie di azioni: un futuro per le azioni di risparmio? (2011) with 
Andrea Carosi and Sandro Sandri Banche e Banchieri n.6, 2011, Milano. 
 
Esercizi di Finanza Aziendale 2/ed, Du press Editore. 
 
La Geografia delle Società Quotate Italiane e Potenziali Effetti sui Valori di Borsa: "Azioni” e Buoi dei 
Paesi Tuoi, with Giulia Baschieri and Andrea Carosi, Banca Impresa e Societa' n.1, 2010, Il Mulino, 
Bologna. 
 
Decisioni finanziarie delle società quotate italiane: un'indagine conoscitiva su obiettivi e metodi di 
attuazione with Sandro Sandri, Efficienza dei mercati mobiliari e creditizi e scelte di finanziamento delle 
imprese a cura di R. Guida, 2010, Il Mulino, Bologna. 
 
Il rispetto dell’Equal Opportunity Rule nelle Opa Successive with Andrea Carosi, in R. Vigano' (a cura di) 
"Corporate Governance: Governo, Controllo e Struttura Finanziaria", 2009, Il Mulino, Bologna. 
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Le Special Purpose Acquisition Companies come strumento di acquisizione di capitale umano e 
finanziario (2008), with Raffaella di Maggio, Finanza Marketing e Produzione, EGEA Bocconi Press, Milano. 
 
Esercizi di Finanza (2008), Du Press, Bologna. 
 
L'evoluzione degli assetti proprietari delle società quotate italiane (2007), with Elena Sapienza, in 
"Finanza e Industria in Italia - Ripensare la "corporate governance" e i rapporti tra banche, imprese e 
risparmiatori per lo sviluppo della competitività”, Cafferata R. (a cura di), Il Mulino, Bologna. Il lavoro è stato 
selezionato per la presentazione al Convegno AIDEA 2006 - Roma. 
 
La violazione del principio di additività del valore nei gruppi di imprese (2006), with Elena Sapienza, 
Finanza Marketing e Produzione, Vol. 24, n. 4, Dicembre, pag. 29-50, EGEA, Bocconi, Milano. 
 
La sensibilità azionaria alle variazioni dei tassi di interesse: un tentativo di stima della duration 
equity dell'indice di mercato italiano (2005), with M. Spisni and G. L. Tassinari, Analisi Finanziaria, Vol. 
60, N. 4, AIFI Press Milano. 
 
L’evoluzione degli assetti proprietari delle società quotate italiane (2005), with E. Sapienza, Finanza 
Marketing e Produzione, anno XXIII, Vol.3, n. 2, pp.16-56, EGEA Bocconi Press, Milano. 
 
Dividend Policy (Book), 2004, Carocci Editore, Roma. 
 
Corporate Intergroup stakes and their effects on pyramiding, with E. Sapienza, Finanza Marketing e 
Produzione, forthcoming, EGEA Bocconi Press, Milano 
 
Duration Equity: an empirical investigation”, with M. Spisni and G. L. Tassinari, Analisi Finanziaria, 
Volume 60, Number 4, 2005, AIFI Press Milano. 
 
On the Evolution of Ownership Structure of the Italian Listed Firms”, with E. Sapienza, Finanza 
Marketing e Produzione, anno XXIII, June 2005, pp.16-56, EGEA Bocconi Press, Milano. 
 
Contrarian and Momentum Strategies, in Banca Impresa Società, XX, n. 3, December 2001, pp. 473-495, 
Il Mulino, Bologna. 
 
The Determinants of Capital Structure choices of Italian Listed Firms (Ist and IInd), with Marco Bigelli 
and Sandro Sandri, in Finanza Marketing e Produzione, XIX, n. 3, September 2001, pp. 71-93, and n. 4, 
December 2001, pp. 104-116, EGEA Bocconi Press, Milano. 
 
The Capital Structure of Not-for-profit Organisations After the 2003 Tax Reform, with Marco Bigelli and 
Enrico Maria Cervellati, in Cristina Boari (eds.) L’impresa tra vent’anni, October 2003, pp. 203-238, Carocci 
Editore, Roma. 
 
Private Benefits from New Acquisitions, with Marco Bigelli, in Finanza Marketing e Produzione, XVII, n. 1, 
March 1999, pp. 87-114, EGEA Bocconi Press, Milano. 
 
Working papers accepted at conferences 
 
Information flow in the hedge fund industry, Simone Ferriani, Charles Baden Fuller, Vanina Torlò 

 Sunbelt Social Networks Conference, March 2009, San Diego 
 2009 EGOS Colloquium, July 2009, Barcelona Duke University, February (9) 2011, Durham 
 Strategic Management Society Conference, November 2011, Miami 
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 Finance research workshops (CASS Business School), November (28) 2011 London.  

 
Geographical Influences on IPOs with Andrea Carosi, Giulia Baschieri  

 World Finance Conference, Venice, July 2-3, 2014. 

The Firm Location Premium with Andrea Carosi, Giulia Baschieri 
 European Financial Management, Barcelona, June 27-30, 2012 
 Mathematical and Statistical Methods Finance Conference, Venice, April 10-12, 2012 

New Evidences whether the Local Home Bias is a Bias with Giulia Baschieri and Andrea Carosi 
 Multinational Finance Society Conference, June 2010, Barcelona 

Can precious metal add glitter to your portfolio? 
 Financial Instability. A new world framework?, June 22-24 2009, Venice. 

Referee ad hoc 
 
International Review of Financial Analysis, Elsevier, Journal of Management and Governance, Springler, 
Journal of International Financial Markets, Institutions & Money, Elsevier, Review of Accounting & Finance, 
Emerging Markets Finance and Trade, M E Sharpe Inc, Journal of Financial Management, Markets and 
Institutions, Economia e Management, Bocconi University Press, Bocconi Financial Research Center 
(External reviewer), AIDEA Conference 2013. 
 
Awards and supervision Phd students 
 

 Supervision Post-Doc Hoc Research Grant (2002), University of Bologna, Italy 
 Supervision Post-Doc Hoc Research Grant of 2 years (2014-2016), University of Bologna, Italy 
 Supervision PhD Thesis: Marco Bianco (Real Options in Corporate Finance), Sigurdur Gudjonsson 

(Microfinance), Giulia Baschieri (Local Home Bias), Elena Sapienza (Corporate Ownership). 

 
Press 
 
Chi si rivede: le scatole cinesi. Di Stato, La Voce, 10/01/14 – Attenti all'OPA per delisting, La Voce, 24/02/12  
Risposta al lettore: I tre giorni di Unicredit, La Voce, 16/01/12 - I tre giorni di Unicredit, La Voce, 13/01/12 -  
Prof, crescita di misura, Lettera 43, 06/12/11 - Attacco a Piazza Affari, Lettera 43, 11/07/11 - Choosing the 
right hedge fund (Intervista a Charles Baden-Fuller su working paper co-autorato) - Hedge fund gossip has a 
bad effect, Financial Times, April 24, 2011 - Marginalità sui mercati borsistici, Quotidiano di Sicilia 25/03/11 - 
L'impennata degli Ucits III, La Repubblica 24/05/10 - Azioni e buoi dei paesi tuoi, Unibo Magazine 9/04/10 - 
Da Molfetta a Piazza Affari, Il Riformista 23/03/10 - Ma i patti non sono ancora chiari, La Voce, 20/02/09 - 
Sud, nella borsa ci sarà la tua prossima vita, Il Sole 24 Ore 17/03/10 - Patti chiari. Ma non tanto, La Voce, 
16/12/08 - Suonavamo il violino (Crisi finanziaria), Tempi 13/11/08 - Derivati: Se "non" li conosci (meglio se) 
li eviti!, Tempi 10/01/08 – La maxi-cedola Pirelli? Un'arma a doppio taglio, Il Sole 24 Ore, 08/12/07 - 
Tunneling, così si espropriano le minoranze, Il Sole 24 Ore, 09/06/07 - Meno piramidi a Piazza Affari, Il Sole 
24 Ore, 19/05/07 - Seguire l'euforia? Rende solo nel breve periodo, Il Sole 24 Ore, 28/10/06 - Chi si rivede: 
le azioni di risparmio, La Voce, 03/01/08 - La via fiscale contro le piramidi, La Voce, 10/09/07 - Le piramidi e 
il fisco, La Voce, 12/11/07 - Dio "non" gioca a dadi col mondo, UNIBO magazine, 06/11/06. 
 
 


